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APPLICATION FOR EXEMPTION

Deccan Aviation Ltd. (“Deccan™) pursuant to 49 U.S.C. 40109, hereby requests an
exemption from 49 U.S.C. 41301 and, to the extent necessary, from any other provisions of Title
49 and the Economic Regulations of the Department of Transportation (“Departiment™) to permit

Deccan to engage in the (i) scheduled foreign air transportation of persons, property and mail

from points behind India, via India and intermediate points, to a point or points in the United
States, and beyond; and (ii) charter foreign air transportation of persons, property and mail
between India and the United States, and other charters, in accordance with 14 CF.R. 212." To
the extent necessary, Deccan also asks that its authority include the right to operate using the

trade name “Kingfisher Airlines” and the same two-letter “IT” code currently used by Kingfisher

! Deccan will serve the United States using the name “Kingfisher Airlines” and “IT” code pursuant to an agreement
with Kingfisher Airlines Ltd. Kingfisher Airlines Lid. has authorized Deccan to state in this application that it bas
no objection 1o Deccan’s use of the trade name “Kinpfisher Airlines” and the “IT” code. All flights will be operated
by Deccan crews using aircraft Jisted on Deccan’s operations specifications. Deccan requests that any authority
jssued to it by the Department idenrify it as Deccan Aviation Ltd. d/b/a Kingfisher Airlines,
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Airlines Ltd. (“Kingfisher Airlines’™). Deccan requests that any exemption granted by the
Department pursuant to this application remain in effect for a period of 5t least two years.

Deccan would like the Department to understand that it is filing this application because
the Government of India has yet to announce whether it will amend its current aviation policy
requiring Indian carriers, including Deccan and Kingfisher Airlines, to have operated for five
years domestically before becoming eligible for international authority. Deccan will meet this
reqﬁrement in August 2008. Kingfisher Airlines would not meet the requirement until an
additional period of time after that, assuming the Government of India’s current aviation policy
remains unchanged. >

Deccan and Kingfisher Airlines are related through a sister company of Kingfisher
Airlines, which owns 46% of Deccan and is Deccan'’s largest shareholder. Kingfisher Airlines,
through several of its sister companies, is now in full control of Deccan and has already
commenced the process of planning Deccan’s proposed international service which will operate
seamlessly with Kingfisher’s domestic intra-India services.

In further support of its application, Deccan states as follows:
1. The Applicant

Deccan is India’s largest private helicopter charter and tour company and, through its

wholly-owned subsidiary Air Deccan, operates India’s largest domestic flight network.

2 The most recent press announcements by the Government of India indicare that (i) it anticipates making a final
decision no later than ycar end; and (ii) the new policy will most likely be based on a requirement thar an Indian
international carrier, rather than having five years of prior domestic service, will now be required to have a fleet of a
certain size (possibly 20-30 aircraft)}—a requirement Kingfisher Airlines would certainly satisfy. Consequently,
Kingfisher Airlines is uncertain at this time whether the carrier serving the United States next summer will be
Kingfisher Airlines, the applicant in Docket OST-2007-28959, or Deccan Aviation L1d. d/b/a Kingfisher Airlines,
the applicant in this docket. To be sure, only one exemption will be used and the otlier will be swrendered to the
Department. But given current processing times, both applicants would ask that the Department contemporaneously
process their applications so that the ultimate carrier serving the United States will have sufficient time to market its
new India-United States service prior to an Angust 2008 commencement date.
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Air Deccan inaugurated service in August 2003 and focuses on providing low fare

EPINCI I PR I A

transportation in domestic Indian markets. Today, Air Deccan operates a fleet of 21 Airbus A-
320 aircraft with an average age of less than two years as well as 21 ATR turboprop aircraft, and
employs 3,000 people.

Air Deccan has grown significantly since its founding in 2003. In only four years, Air

Deccan has increased its daily flights from 46 to 350, while the number of annual passengers has

increased from 400,000 to more than 12 million. Destinations increased from 20 to 65, while its

S b A

fleet has grown from eight aircraft to 42. The company has more than 75 short and medium haul
l aircraft on order, which will be delivered in the next four years. By any measure, Air Deccan

has undergone enormous growth, For its planned international longhaul operations to, inter alia,

P e A b 4 S e

the United States, Kingfisher Airlines would dry lease several of its A340-500 and other long
range aircraft to Deccan.® Those aircraft will be configured for three classes of service and will
offer a number of state-of-the-art amenities including live television, award-winning meals and
the latest ACARS communications and monitoring technology.

Deccan’s entry into the India-U.S. market will provide passengers and shippers with a
new and neceded competitive alternative. Currently, there are only two Indian carriers serving the
India-U.S. market—Air-India and Jet Airways. By contrast, a number of U.S. camiers—
including American, Continental and Delta—currently operate nonstop service, while Northwest
provides services via Europe. Clearly, approval of Deccan’s application would serve the public

mterest,

* Alternatively, depending on the circumstances, Kingfisher Airlines might assign to Air Deccan its purchase rights
under its agreement with Airbus,
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2. Background Information

Deccan’s registered and corporate office is located at the following address:

‘3 Deccan Aviation Ltd.
35/2, Cunningham Road
Bangalore 560 052 India

Deccan is a citizen of India and is substantially owned and effectively controlled by

Indian citizens. As of September 30, 2007, the largest sharecholder of Deccan is Kingfisher

q Radio Limited, a commonly-controlled affiliate and sister company of Kingfisher Airlines:

: Perc_cntage of N

Shareholder Equity Owned Citizenship
Kingfisher Radio Limited 38.77 India

UB OverseasLimited 7.20 Bnitish Virgin Islands

Capt. K.J. Samuel 6.15 India

k Capt. G.R. Gopinath 8.54 India

No other person or entity owns five percent or more of Deccan’s voting shares.

Kingfisher Radio Limited is incorporated in India and is a wholly-owned subsidiary of
United Breweries (Holdings) Ltd. (“UBHL”), The principal shareholders of UBHL are Dr. Vijay
Mallya (9.70%), McDowell Holdings Limited (8.85%) and Watson Limited (23.82%). Dr.
Mallya and McDowell Holdings Limited are Indian citizens; Watson Limited is a citizen of
Mauritius. No other individuals or entities own five percent or more of UBHL. UB Overseas
Limited is incorporated in the British Virgin Islands and is whelly owned by UBHL through a
combination of direct ownership (5%) and indirect ownership through two UBHL subsidiaries,

UBHL(BVTI) Ltd. (90%) and Kingfisher Radio Limited (5%).
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Deccan’s board of directors consists of ten persons, all of whom are Indian citizens. Its
key management team consists of ten persons; out of which nine are citizens of India and one a
Brtish citizen. Exhibit A hereto lists each of Deccan’s directors, key management officials, and
their citizenship.

Deccan submits it is substantially owned and effectively controlled by Indian citizens as

required by Article 3(2)(2) of the U.S.-India Air Transport Agreement. The majority of the
carrier’s stock is owned by Indian citizens, all of its board members are Indian citizens and nine
out of ten of its key managing officers are citizens of India. Thus, not only is Deccan majority-
owned by Indian citizens, its day-to-day operations are controlled and managed by Indian

citizens. Moreover, Deccan is shortly expecting the Indian Government to issue its international

license and accompanying designation to conduct operations to the United States in accordance
with the bilateral.* Deccan satisfies the requirements of Article 3(2)(a) in every way.
3. The Pronosed. Service

Deccan intends initially to offer long haul nonstop services from a major city within India
to one point in the U.S. Northeast and one point on the 1U.S. West Coast. Consistent with the
terms of the bilatcral agreement between the United States and India, Deccan requests from the
Department an exemption permitting it to engage in the (i) scheduled foreign air transportation of
persons, property and mail from points behind India, via India and intermediate points, to a point
or points in the United States, and beyond; and (ii) charter foreign air transportation of persons,

property and mail between India and the United States, and other charters, in accordance with 14

‘ Deccan will promptly furnish these documents to the Departioent.
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C.F.R. 212, and that the Department’s approval note that Deccan will serve the United States in

the name of Kingfisher Airlines.
4. Fitness

Deccan’s operations are authorized and regulated by the Government of India. Attached
as Exhibit B is Deccan’s homeland operating authority. India is a contracting State to the
Convention on International Civil Aviation (“Chicago Convention”) and observes all applicable
ICAO standards. Deccan will shortly submit its Indian license authorizing it to serve the United
States. The address of the Indian aeronautical authority is:

Directorate General of Civil Aviation (DGCA)
Department of Civil Aviation

Government of India
Technical Center

Opp. Safdarjung Airport
New Delhi—110 003, India
Maintenance on Deccan’s long range aircraft will be performed by duly licensed and
authorized providers. All maintenance is and will continue to be performed in accordance with
programs that comply with the provisions of ICAO Pilots and Airmen Annexes 1, 6 (Part 1) and
7.
Deccan will separately file with the Department its insurance certificate, Warsaw
agreement on Form OST 4523, passenger manifest data collection statement and family
'assista.nce plan.

Deccan has not had any tariff violations or fatal accidents during its years of operation.

Deccan’s financial statements are appended as Exhibit C.

idoos



10/31/2007 15:08 FaX [doos

o v e i

Application of Deccan Aviation Ltd.
Docket OST-2007-
QOctober 31, 2007

5. Public Interest Factors
Service between the United States and India is governed by the Air Transport Agreement

it e Al & A RN e

between the two countries signed on April 14, 2005 (“Agreement”). The services proposed by
Deccan are fully consistent with the Agreement. In particular, the Agreement provides in Annex

I(1) that designated Indian carriers may operate from points behind India via India and

intermediate points to a point or points in the United States and beyond. Annex II authorizes
i designated Indian carriers to operate charter services. Deccan expects to be designated shortly
i by the Indian Government to conduct scheduled and charter operations between India and the
United States. The United States has consistently recognized that the inclusion of a point in a
bilateral agreement to which the United States is a party and the designation of a qualified

foreign carrier by its home country government for service to that point satisfy all relevant public

interest requirements for grant of the exemption authority.’
6. Environmental Considerations

Deccan submits that its application raises no environmental or energy issues. All of
Deccan’s operations will be conducted in accordance with applicable noise abatement
requirements utilizing modern, fuel-efficient Stage 3 aircraft. Approval of this application will

not result in a pear-term increase in fuel consumption of ten million gallons or more.

WHEREFORE, Deccan Aviation Ltd. respectfully requests that it be granted an

l exemption from 49 U.S.C. 41301 to the extent necessary to permit Deccan to conduct scheduled
i and charter foreign air transportation of persons, property and mail between India and the United

5 See, S.REP. No, 96-329, at4 (1979), reprinted in 1980 US.C.C.A.N. 54, 57 (“The negotiation of a bilateral
agreement itself represents a determination by the Government of the United States that the grant of route authority
provided for under the bilateral is in the ‘public interest.’™).



10/31/2007 15:08 FAX @o10

Application of Deccan Aviation Ltd.
Docket OST-2007-
October 31, 2007

States as more fully described herein, or such other relief as the Department deems pecessary and

proper.
f! Respectfully submitted,

, Marshall S. Sinick

| Constance O’Keefe

i Squire, Sanders & Dempsey L.L.P.
'1 1201 Pennsylvania Avenue, N.W.
Washington, D.C. 20004

(202) 626-6651 phone

(202) 626-6780 fax
msinick@ssd.com

e L

Counsel to Deccan Aviation Ltd.

DATED: October 2/, 2007
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: Exhibit A
;i
! DECCAN AVIATION LTD.
% Board of Directors
] Name and Title Ciltizenship Address
3
Eg Lt. Gen. N.S. Narahari Indian Flat No. 105, Premia Agusta Thyagaraja
: Layout, Jai Bharat Nagar
g Bangalore India
% Capt. G.R. Gopinath Indian G-3, Garden Apartments
! Vittal Mallya Road
] Bangalore India
Capt. K.J. Samuel Indian 20, Trinity Orchards
Geddalahalli
Bangalore India
Mr. S.N. Ladhani Indian No. 12, 3 Main Road
Jayamahal Extension
Bangalore India
Mr, Vijay Amritraj Indian No. 109, Sterling Road
Chennai India
Col. Jayanth K. Poovaiah Indian Y Artillery Road
Ulsoor, Bangalore India
Ms. Bala Deshpande Indian ¢/o ICICI Venture Funds Management
Co., Ltd.

Stanrose House, Ground Floor
A.M. Marg, Prabhadevi
Mumbai India

Mr. Anil Kumar Ganguly Indian Flat D-25, Diamond District
Airport Road
Bangalore India

Prof. P.N. Thirunarayana Indian 578, 5" Block, 11" Main
Jayanagar
Bangalore India
Mr. Vishnu Singh Rawal Indian Flat No. 168, Surya Mukhi Apartments
Vitthal Mallya Road
Bangalore India
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DECCAN AVIAT_ION LTD.
Key Management Officials
Name and Title Citizenship
‘i Ramki Sundaram Indian
;; Officiating Chief Executive/ Chief Financial Officer
i Manab Bose Indian
é Chief Human Resource Officer
Capt. Preetham Philip Indian
Deputy Chief Operating Officer
(Operations)
Nick White British
Deputy Chief Operating Officer
(Eng)
Capt. Rajiv Kothiyal Indian
Chief Pilot/

Deputy Vice President Flight Operations

Pankaj Chopra Indian
Head of Flight Safety

Vijaya Lukose Indian
Head of In-flight

Shabbir Khambata Indian
Vice President
Airport Services

Devesh Desai Indian
Vice President

Finance

Anand Ramachandran Indian

' Vice President

Finance
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; DECCAN AVIATION LTD.

l Key Management Officials

! Ramki Sundaram

Officiating Chief Executive Officer/Chief Financial Officer

g Mr. Sundaram graduated from the IIT Chennai and eamed his masters degree from XLRI

Jamshedpur. He has more than ten years’ experience as an investment banker and has substantial
knowledge of various investment financial products including asset classes, structuring options
and credit markets. Prior to joining Air Deccan, he led the aviation business of Investec Bank

(UIK) Ltd,

Manab Bose
Chief Human Resource Officer

Mr. Manab is responsible for all of Air Deccan’s human resource management, and came to Air
Deccan with more than two decades’ of experience in human resources with international
corporations. He worked during the 1990s as head of human resources for GE India, and
subsequently worked as Group HR Head for the Tata Group, reporting directly to Mr. Ratan
Tata. Mr. Bose then joined Colgate Palmolive India as Personnel Director, 2 post he held for
five years before leaving for Air Deccan

Capt. Preetham Philip

Deputy Chief Operating Officer (Operations)

Captain Philip has more than 26 years of flight experience, and has worked previously with
Malaysian Helicopters and Shell Oil, and with India’s largest government-owned helicopter
company Pawan Has. Captain Preetham authored the Shell safety management system, and was
responsible for rescue operations for Deccan Aviation. He has a degree in aviation management
from Pacific Western University.

Nick White

Deputy Chief Operating Officer (Eng)

Mr. White began his career in 1975 with Britannia Airways, a UK-based airline and rose to the
position of Engineering and Maintenance Director for that airline. Britannia Airways was re-
branded as Thompsonfly, a low cost carrier, and Mr. White was a key figure in the airline’s re-
organization from a full-service carrier to a low cost carrier. He was responsible for engineering
and maintenance of their entire fleet, which operated from 25 UK airports to 86 international
destinations. His last position was as Director Operations of Thompsonfly. Mr. White also has
experience in supply chain management, logistics and purchasing. In his current position, he is
responsible for maintaining fleet availability, managing aircraft performance and supervising
flight operations. He will also assume responsibility the direct management and administration
of all aircraft maintenance activities.
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Capt. Rajib Kothiyal
Chief Pilot/Deputy Vice President Flight Operations

Captain Kothiyal is responsible for aircraft operations and day-to-day management and
recruitment of pilots. He is a former military fighter pilot, instructor pilot and test pilot with 23
years of service. As an operational fighter pilot, he flew 43 different types of aircraft. Following
his military career, Captain Kothiyal flew ATR42 and A320 aircraft. He is a check captain on
both aircraft and has more than 5,600 hours of flying experience on tarboprop and jet aircraft.

Pankaj Chopra

Head of Flight Safety

Captain Chopra has 29 years of experience in aviation, and more than 5,000 hours of flying time
op fighter, trainer and transport aircraft. He is a qualified flight instructor and examiner with
extensive instructional experience, and has taught at the Air Force Academy in Hyderabad, India.
Captain Chopra is responsible for Air Deccan’s overall flight safety, which includes accident
prevention, CVR/DFDR analysis, exceedance monitoring and safety audits. Captain Chopra is
also responsible for establishing Air Deccan’s Safety Management System.

Vijaya Lukose

Head of In-Flight

Ms. Lukose is India’s first female flight safety instructor and has worked with Air-India, Eastern
Airlines, and East-West Airlines. She completed training by Boeing in Seattle, Fokker in
Amsterdam and by IATA in Geneva, Ms. Lukose is an FAA and DGCA certified flight safety
instructor.

Shabbir Khambata

Vice President, Airport Services

MS. Khambata has more than 31 years of experience in the aviation industry and has worked
with Swissair, Kuwait Airways Corporation and KLM Royal Dutch Airlines. Prior to joining Air
Deccan, she served as Manager, Ground Operations, with Air Arabia.

Devesh Desai
Vice President, Finance

Mr. Desai is a finance professional with substantial experience in designing and implementing
business systems. He has handled a broad range of accounting, finance, secretarial and IT
functions in the services/software and process/chemicals/semiconductor sectors at the plant and
corporate levels.
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DECCAN AVIATION LTD.

Key Management Officials

Anand Ramachandran

Vice President, Finance

Mr. Ramachandran has twelve years of finance experience. He joined Air Deccan in 2007, and
was previously with the Reliance ADA Group, where he was a member of the corporate finance
team. Prior to that, Mr. Ramachandran was with Jet Airways, where he worked in corporate
planning, aircraft evaluation, aircraft finance/leasing and support services. At Air Deccan, he is
responsible for key areas of strategic planning and finance, management information systems
(MIS) and investor relations. Mr. Ramachandran holds a masters degree in management with
specialization in finance and marketing from Pondicherry University.
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APFPENDIX 3

PERMIT TO OPERATE
BCHEDULED AIR TRANSPGRT SERVICES (PASSENGER)
M/S. Decean Aviation Pyt Lad, PERMIT No. S 12
P.O. Jakiur Aerodrome,
Ballary Road,
Bangalore-569 064,
CONDITIONS FOR QPFRATIONS

The Permit Holder shall comply with the provisions of Awrcmft Act 1934, Alroraft Rujes 1937 as
amended and e anders/directlons/requirements sssued ander the said Act and Rules fram tme to
nLme.

Schedaled air trensparcaperatians shall be condasied cnly from gprroved opersional besas. Exvept
mhueuimmmpbeﬂnﬂmuoddfnynm end deparmirs other than em
mwﬁmdmure
Fxmmmhmmleﬁd&mhmwamth
ocomplied with

The Penmit holder smll get be schedule of fighis epproved by the DGCA wall in advance and shall
operais seyvices i eccondance with the schedule spproved fom time to time and In confarmity with
tams exd couditians of the approval No dhange in the schedule ghall be mede without priar
sppwoval of the DGCA,

anmhdduﬁaﬂupmmmeafmwn&ﬂnmomdww
umarmal, a copy of wikich shall be curtied on board every Might

The Pemit holdar shall keep the DGCA infoaued shont ogncelletion of any Higws with rzesons
thareof l'win:- it shall be enpured fvt the operations ere condmzed mesting the mminnim
depioyment e« coptginad I CAR Section 3, Serics ‘C’ pat

of categnry wasc capesity
i Wﬁmmhwdnmmmmmwww
DGCA in the fright schedules o ensure complignse

The Pegrut holder shall be rceponsible fx peymant W the eomosmod quinorities 2l sppiicable
cherges and tares pertsining to the opemtion of &ir tramsport screices

The pamiz bolder shall be to enmure that all securily zoquiraments ralpting to sircreds
mmﬂuﬁbmd%ﬂ)mﬁm&mﬂym acmplied with The crew mambers.,
Passengas and cargo carried hall be subjected to the laid down security checks

No amaeft other than thass extered in this pemit shall be operatad wmder the aulhosity of this
penmit However, hmmwuwmmpmmthmm baxrow
swepxft from encther operstar for short duretion 1o meet its canpuitnents of ag trenspormbion

No axrcodt hall be operated undar the authonty of this petwir unless the girarews comply with the
zmqmlnddomm’ﬂwﬂma&mﬂﬁ 1937 and other requiramants speoified by the DGCA
e to time.

The Flight and Duty Time Limitstions of the crew shall be governed by the Aircraft Rujex 1937 apd
the requrtemants a8 specifisd by the DGCA from tie to time

iﬂv l:\--'ﬁ'l.:-ﬁvﬂq Fafz ;
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For cpewtions under instrumen: owsteorclogicl candigions, the aircratt shall be firzed with suitgtle
eqummtmqnmdfcr imstwmert Hymg =od pilets shall hold spprogries md valid matnmwent

The Peanit bolder ender shall carry mail only with the pdor written approval of the Directar
Genarul of Foats in sesardence with Ruic 10 of the Aireraf Ruies, 1937,

All eiroraf engaged in air ransport operstion shall cozy a rogts guaide
The bolder of this permis shall regiady submit to the DGCA, manthly rettens pelsting to their

emginsering end teffic epects and any other ifermation required by DGCA of the
Moy of Tl Avistwnn

The Permit halder shall submit an Anrmal ronan showing the fimmesal Tegulis of the services or
opermhons dunng each fancial ye  Soch returns hall be submmired to the DGCA not laler than

thyes monthrs after the expiry af the fnanchii year

Undar no circomstances, the pormic holder shall oparsic m eiroraft without asrent memence
covereps adequare to ooet the Huldlity wards il orecy, pusserge, any aiher persans sutiorized
uummmmwmfwwmmmwmuwmm

The permit holder shell comply with the provisens of Camriege by Air Act 1972 and sll other
appiicable Jawrs.

Ths opemtor anall be sesparsible for oxsurmg 1hat 10 goods prokibiled Fom being caied nder
Fny law for the tima bein in force, ne cxied in the sircreft opevared under this permit.

MMumMmmqéﬁumﬁmiﬂmw&B
mdnﬂbcﬂlumwsummmﬁmulmaydmdnﬁmummmshmbmdeﬂy
with: the prior approvai of the DGCA

mmMmﬂmmmdmmhﬂmmmmmMIm
uanwwmmmpmmmmd
apspormstion of such goods are commplied with

A captified capy of this parmit ahall be kept an bourd eech atrcraft enaarsed on the permat

Tho DGCA end e Minlogy of Civil Avignen mey sipulate eny aher canditlons considered
neceT=y 10 enswe safuty of aperations of ekt any yequeinent slreody Spocifie

Degradation of the operetes’s capobdities below the mequmxd level or breach of any of these
conditions ar of any provisions of the Alranft Act, 1934 of the Aircraft Rules, 1937, orders/
mama«mcmﬂ.eﬁumktﬂummmmhabhm
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APPENDIX -4
PEEMIT IO OPERATE
SCHEDULED AIR TRANSPORT SERVICES (PASYENGER)

Avistion Pvt. Lad. PERMIT Nv, §-12

P.0. Jakkur Aerodrome,
Bellary Road,
Pangslore-560 064.

OPERATIONS SPECTFICATIONS

1. Type of Operation - Transportation of Passengars and Curgo
2. Areas of Operation - 1. Operations within [ndia

3. Specil

2. Operations to be conducted in accardance with the
Plight schedvle approved by DGCA

Authorisation and Limitations

And Limitations

Special Autbarisativns Types of AfrcraR und Deriby of Authorisation

RVSM

Approved in accordance with DGCA's jotter No.

No.AY 22028/3/2004-FID dared 24 08.2004 und DAW Bangalore
letter No. Q/Deccap A-320/258 dated 31.01.2006, Q'Drccan
A320/368 dated 16.02.2006, Q/Devcan A320/616 dt 08.03 2006,
Q/Deccan A 320/95] dated 19.04 2006, dated 19.04.2006, A7-
| DKT/1086 dated 04 05 2006, AT-ADU/26T2 dt.19.9.2006, A7-

" ADT/Z950 dt. 18.10.2006, Q/Deccan A320/3022 av 30 19 2006,
Q/Dececan(SY 1875 dv 29.06,07, AT-ADR/I060 dated 06.1[ 2006 and
Q/Deccan (sY/351 dt 01 62 07 and Q/Deocan($)/2044 daved
L8 87 2007
Airbus A-320: VT-ADZ VT-ADY, VI-ADX, V1-ADW,
VI-ADV, VT-DKZ, VT-DKY, VT-DKV,
VT-DKRX, VT-DKU, VT-DKW, VT-DKX,
VT.DKS, VT-DKT, VT-ADV, VT-ADT,
VT-ADS, VI-ADR. VI-DNZ, V1-DNY

VT-DNX

RNAY

Permitted in accordance with DGCA s letter No.33/15/2005-A1(1)
dated28 02 2006, Q/Dsccan AJ20/1702 dated 14 07.2006, A7-
ADU/2701 dr 21 09 2006, A7-ADT/2951 d1.18.10.2006, Q/Deocan
A320/3023_ dt30 10 2006, A7-ADR/306] dated 06 11 2006,
Q/Deccan(s)350 dt. 01.02 2007, Q/Deccan{S)/ 1874 dated 29 06 07
and Q/Deccan(Sy2043 dated 18 07 2007

Alreraft- Airbus A-320: VI-ADZ, VI-ADY, VT-ADX, VT-ADY
YT-ADW, VT-DKZ, VI-DKY, VT-DKV,
VT-DKX, VI-DKU, VT-DKW, VT-DKR,
VI-DKS. VT-DKT, VT-ADU, V1-ADT,
VI-ADS, VT-ADR, VT-DNZ, VI-DNY,
VI-DNX

@o24
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2-

1LS8 Category-IT

As per authotization issued for ILS category-I{ operation at all

Alrpoit equipped with ILS Cat-IT with DH-100 feet and RVR-350

metres with tae following aircraft vide FID letter No AY,22012/5/06-

FLD dated 20.12 2006 and DAW letter No 33/15/2005-A1(1) dated

09.01 2007.

Alrbus A320: V-DKV, VI-DKU, VT-DKR, VT-DKS, VT-DKT
VT-ADU, VT-ADS, VT-ADR, VvT-ADT.

ILS Category WA

As per authorizalion issued for ILS Cawgory-THA opcration m All |

Airport with DH-50 feet and RVR 200 metres with the following
siraraft vide 33/15/2005-Al(1) dated 03 05.2007

Airbus A320: VT-DKV, VI-DKU, VT1-DKR, vI-DKS, VT.DKT,
VT-ADU, VT-ADS, VI-ADR, VI-ADT.

New Delhi
Date 18.07 2007

@«

(Charan Dass)
Dy Direcior Ceneral
For Director General of Civil Aviation
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Exhibit C

DECCAN AVIATION LTD.

Financial Statements
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Deccan Aviation Ltd.
Profit and Loss Account for the period April 1, 2005 to June 30, 2006 (USD)
For the Fifteen For the Year
Months Ended Ended
June 30, 2006 March 31, 2005
Income
Income from sale of airline tickets
and other items 303.030,000 73,210.000
303,030,000 73,210,000
Expenditure
Direct Operating Expenses 302,060,000 59,660,000
Personnel 57,990,000 11,900,000
Depreciation/Amortization 4,240,000 1,310,000
Other Expenses 14,240,000 4,470,000
378,530,000 71,340,000
Loss Before Taxation (75,500,000) 4,130,000
Provision for Tax
Deferred Tax Expense (credit) 0 (300,000)
Fringe benefit tax 840,000 0
Total tax expense (credit) 840,000 (300,000)
Loss after Taxation (76,340,000) (3,830,000)
Balance in profit and loss account, loss balance
brought forward from previous period __4.150.000 __ 400,000
Profit and Loss Account, Loss balance carried
Forward to Balance Sheet (80.490,000) (4,230.000)
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Deccan Aviation Ltd.
Balance Sheet as of June 30, 2006 (USD)

As of As of
June 30, 2006 March 31, 2005
SOURCES OF FUNDS
Shareholders’ Funds
Capital 22,010,000 3,700,000
Employee Stock Options 1,700,000 0
Reserves and Surplus 107,030,000 3.650,000
130,740,000 7,350,000
Loan Funds 101,240,000 65.030,000
Total 231,980,000 72,380,000
APPLICATION OF FUNDS
Fixed Assets
Gross Block 55,440,000 12,630,000
Less: Accumulated Depreciation 3.680.000 1.030,000
Net Block 51,760,000 11,600,000
Capital Work in Progress 64,230.000 34,990,000
115,990,000 46,590,000
Investments 90,000 100,000
Currcnt Assets, Loans and Advances
Inventories 12,840,000 8,320,000
Sundry Debtors 2,930,000 1,890,000
Cash and bank balances 57.490.,000 18,950,000
Loans and Advances 48,620,000 7.790,000
Other current assets 3.390,000 _3.020.000
125,270,000 39,670,000
Less: Current Liabilities and Provisions
Liabilities 97,300,000 24,860,000
Provisions 1.330.000 240,000
08,630,000 25,100,000
Net Current Assets 26,640,000 14,870,000
Miscellaneous Expenditures 8,760,000 6,590,000
Profit and Loss Account 80,500,000 4,230,000
Total 231,980,000 72,380,000
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CERTIFICATE OF SERVICE

I hereby certify that one copy of the foregoing Application of Deccan Aviation Lid. has

this day been served on each of the following individuals via e-mail.

MMAWA ) \}“”‘tb‘

Marshall S. Sinick

DATED: October 31, 2007

dv an(@kelle £.com

mroller@rollerbauer.com
rpommer(@atlasair.com
lachter(@starpower.co
anbird(@fedex.com

Kevin montpomery@polaraircargo.com
wheallaway@zsrlaw.com
cargoait(@aol.com
hkamen@coair.com
recohn@hhlaw.com
carl.nelson@aa com
sascha.vanderbell 'Wa com
rsilverberg@sgbde.com

howard kass(@usairways.com
Jonathan Moss@wilmerhale.com

jim.ballough(@faa. gov

byerlyj .goV




